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NEWMARK VALUATION & ADVISORY

May 11, 2025

Newmark Valuation & Advisory, LLC

Re. Valuation Report

An appraisal report for the following property was carried out by our firm NEWMARK
VALUATION & ADVISORY, LLC, as detailed in the table below (Hereinafter: "Appraisal

Report"):
D hich the A isal
Property Name Date of Appraisal Report 'ate of which the Appraisal was
signed
10 Bryant Park, 452 December 31, 2024 February 12, 2025

Fifth Avenue

The Appraisal Report as of December 31, 2024, was included as part Company's annual
report for December 31, 2024, that was published on Tel Aviv Stock Exchange on February

13, 2025.

We hereby give our full consent to PROPERTY AND BUILDING CORP. LTD (the: “Company”) to
the inclusion by way of refence of the Appraisal Report, in its entirety, and the inclusion of
this letter, within the Company's Shelf Prospectus which will be published in May 2025.

Douglas Larson, MRICS
Executive Vice President

Charles Looney
Vice President

Certified General Real Estate Appraiser Telephone: 212-372-2293

New York # 46-39300
Telephone: 212-372-2193

Email: charles.looney@nmrk.com

Email: douglas.larson@nmrk.com
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